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coinage to be increased or restricted only as might be found necessary in the people's interests. Professor MacLeod considered a gold standard without a gold currency unthinkable, and he made various suggestions to encourage the inflow and use of gold as currency in India. The Indian Currency Committee also looked forward to a gold currency as an essential part of the scheme for improving India's monetary system. Government accepted the Indian Currency Committee's recommendations, and the Government of India at once attempted to carry them out.
(5)  In face of the above facts, the principles that ought to have guided the Secretary of State in Council with regard to the sales of Council Drafts are perfectly clear.   After Government's acceptance of the Indian Currency Committee's Report
(a) No Council Drafts should have been sold at less than Is. 4^d. per rupee, it being the India Office's clear duty to obtain the best possible price for all the rupees sold.
(6)  As soon as a sum equivalent to the total
of the Home Charges had been realized, not another rupee should have been put up for auction until the proportion of sovereigns in the Indian currency had